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Important Information & Disclaimers

This presentation contains information about the business of, and the shares and bonds being offered by, AX Real Estate p.l.c. (the

X > e B n AAThi% Presentation and the information contained herein is subject to change at the > B n A A sojerdiscretion .

The combined offer of shares and bonds by the Company is the subject of an application with the Malta Financial Services
Authority for authorisation for admissibility to listing on the Official List of the Malta Stock Exchange .No shares and bonds shall be
issued, nor shall any documents be released except on a confidential basis, without the prior approval of the Malta Financial
Services Authority .Prospective investors are deemed to have knowledge of such facts.

An informed investment decision can only be made by investors after they have read and fully understood the risk factors (the
most material of which are annexed to this presentation) associated with an investment in the combined offer and the risks
associated with the > e B n A Abusirress . If any risks materialise, the value of the shares and bonds offered by the Company, could
be adversely affected . Furthermore, any forward -looking statements which involve projections and assumptions of future
circumstances of the Company, are subject to a number of risks, uncertainties, assumptions and important factors that could
cause actual risks to differ materially from the expectations of the > e B n A Adingators . No assurance is given that the future
performance of the Company will align with the DZ, ¢ N Qeuremtr gxpectations

This presentation is for information purposes only . Prospective investors should not make an investment decision based solely on
this presentation and are advised to read the prospectus in its entirety, and in particular, all the risk factors set out therein, once
this is approved by the Malta Financial Services Authority and published by the Company . Prior to making an investment in the
combined offer, prospective investors should consult their own independent financial and other professional advisors .
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Background AX REAL ESTATE

Background

® AX Real Estate p.l.c., a subsidiary of AX Group is seeking to raise new
capital and debt in order to finance two key development projects for
which permits were obtained in 2021. These projects are expected to be
amajordriverof At N >eBnAA"yr R?A?cEN Ff EenAts

® The Verdala Hotel site and the Suncrest site are the sites of two
major projects to be developed over the next three years. ‘.l\._
Both projects have been designed to be developed to the =
highest standards synonymous with the AX Group.
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AX Real Estate p.l.c. M REAL ESTATE

AX Real Estate p.l.c.

@ Company was formed in 2019. In 2021 a reorganisation of AX Group p.l.c. was undertaken with a
view towards consolidating the ownership of a number of AX Group subsidiaries under one
intermediate asset holding company being AX Real Estate p.l.c.

@ These subsidiaries own immoveable properties consisting in hotels, a retirement village,
and a residential and a commercial properties within the AX Group. The operations of the
hospitality and healthcare offerings are managed by specific specialised companies
within AX Group p.l.c. not forming part of the AX Real Estate p.l.c.

@ AX Real Estate p.l.c. owns a portfolio of established, well known properties in Malta
that have been recently  developed or refurbished.  All these properties benefit
from steady revenue streams which emanates both from AX Group p.l.c.
operating companies and third -party clients.

@ AX Real Estate p.l.c. will be inviting interested parties to subscribe
Ae A AN7Z rtA&EN drr?N eR Zlotment wptidnk Y N Q4
eR anAmBnr a¢nB gA ?Ar NO? €eNDZ ke ADZ =&,
to be channelled towards funding the investment in the
Verdala and Suncrest projects, as well as partly refinancing
intragroup debt owing to AX Group p.l.c.
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AX Real Estate p.l.c.

Group Structure

AX Group p.l.c.

C12271

= Falcon House Offices
» Hardrocks Warehouses

AX Real Estate p.l.c.

€92104

Other
AX Group
Subsidiaries

Royal Hotels Ltd

C 16994

= \Verdala Hotel

Heritage Suncrest Skyline Central Leisure Simblija Palazzo
Developments Ltd Hotels p.l.c Developments Ltd | Developments Ltd [ Developments Ltd Merkanti Ltd
C 14217 C 8643 C 34281 C25774 C 39400 C25774
= AX Seashells
Resort at ‘
Suncrest » AX The Palace = Hilltop
= Virtu Heights = AX Sunny Coast " Targa Gap cardens - (EEEEll
9 Y Complex = AX The . " AX Privilege
Resort and Spa Victoria Hotel = Simblija
Care Home

® Luzzu Restaurant
& Lido Complex
O valletta

© Sliema © Naxxar

© Rabat

St. John Boutique
Hotel Ltd

C76079

" AX The
Saint John

O valletta




AX Real Estate p.l.c.

Board of Directors

Angelo Xuereb Denise Micallef Xuereb Dr. Christian Farrugia Christopher Paris
Chairman Executive Director / CEO Non-Executive Director Non-Executive Director
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Non-Executive Director Non-Executive Director Non-Executive Director
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- Stephen Paris
Angelo Xuereb Joseph Lupi
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AX Real Estate p.l.c.

Our Vision

To acquire, manage and lease properties in prime locations for
investment and development. To work with the stakeholders and the
communities where we operate and interact for the attainment of
sustainable returns.
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Asset Portfolio M REAL ESTATE

Seashells Resort | Sunny Coast | Luzzu Complex

Sliema

Targa Gap Complex

Rosselli | St. John

Valletta

Simblija Care Home | Hilltop Gardens
Warehouses at Hardrocks Industrial Park




Asset Portfolio

Qawra Properties

{

Assets Value

=©O0Oxo8u [ EI1ETII

@ AX Seashells Resort at Suncrest Hotel, Qawra
= 452 rooms - 4 star hotel
= Beach lido and food and beverage outlets

® AX Sunny Coast Hotel, Qawra
= 92 rooms - 4 star aparthotel
= Beach lido and food and beverage outlets

® Luzzu Restaurant and Lido Complex, Qawra
= Connecting the lidos of both Sunny Coast and
Suncrest Hotels

@ All properties leased on along -term basis to AX Hotel
Operations p.l.c.



Asset Portfolio

Sliema Properties

Assets Value

S@©O0x¢8x I EITEIT

©

® AX The Palace, Sliema
=144 rooms - 5 star hotel
*4 food and beverage outlets
“ Parking and other facilities

@ AX The Victoria Hotel, Sliema
=142 rooms - 4 star hotel
= 4 food and beverage outlets
= Parking and other facilities

® Both hotels are leased on along -term basis
to AX Hotel Operations p.l.c.




Asset Portfolio

Valletta Properties

©

&= Assets Value

=© 0 p million

@ Rosselli VAX Privilege
* 25 rooms - 5 star luxury boutique hotel
= 3 food and beverage outlets

® AX The Saint John
= 19 rooms - boutique hotel
= 2 food and beverage outlets

® Both hotels are leased on along -term basis
to AX Hotel Operations p.l.c.




Asset Portfolio

Rabat Properties

{(©

S Assets Value
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® The Verdala Hotel, Rabat
= 25 luxury suites
= 19 serviced apartments
= Hotel facilities including Spa, parking,
and food and beverage outlets

® Currently under development.

® Virtu Heights apartments will be renovated and will
form part of the hotel annex.

® Signed agreement in place with AX Hotel Operations
p.l.c. to lease the property on a long term basis once
developed.




Asset Portfolio

Targa Gap Development

% Assets Value
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® 2,860 sgm of office space
= 2 floors leased to AX Group p.l.c. asits head office
= Ground floor leased to third parties
=4 floors of underground parking

® 7 penthouses leased to third parties.



Asset Portfolio

Hilltop Complex

Assets Value
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@ The Hilltop complex is spread over a footprint of circa 17,000
sgqm.

@ Hilltop Complex comprises of the Simblija Care Home with
155 beds, and the Hilltop Gardens Retirement Village with 133
independent living apartments.

® The complex includes a number of facilities namely:
® The Orchard restaurant
= A spa and hydro -therapy pool
= Underground parking
= A private clinic
= Indoor and outdoor pools
® A gymnasium

@ The Hilltop Complex is leased onalong  -term basis to Hilltop
Management Services Ltd.
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Other Property Held
Directly by AX Real Estate

Assets Value
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® 2,674 sgm of warehouse floor area are leased to third parties.

@ 582 sgm of warehouse floor area, 540 sgm of office space,
and underground basement are leased to
AX Construction Ltd.

® Over 1,000 sgm of warehouses are currently being finished
and have been earmarked for leasing.

8 965 sgm of office space at Falcon House, Sliema. A lease
agreement with third party tenant for most of the office
space has been signed.
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Suncrest Hotel Redevelopment | Artistic Impression
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I8 Upcoming Projects AX REAL ESTATE

Suncrest Hotel
Redevelopment

@ The Group has conceived a master plan to develop its Qawra properties
into a high -end destination. This vision shall be executed in two phases.

@ Part of the proceeds from this issue will be partially deployed to
complete phase 1 which involves:

® Adding an extension of 166 rooms to the Suncrest hotel,
increasing the total number of rooms to 618; and

® Rebuilding new pools, restaurants, bars and other facilities
to the hotel including underground parking.

BuAWNrABNAA dA @t ArN n kr T'H éNAA MraAaAAN dr NraAagdgBAANDZAe Qer A &¢n~Bs

@ A full executable development permit for the Suncrest extension is in
hand, whilst a development permit for the lido is pending approval.

@ Preparatory works commenced in April 2021. Hotel operation closed
down in November 2021 for a period of 18 months.

@ Property shall be ready to  welcome guests in April 2023 in time for
the peak season.

@ Phase 2 will see the complete redevelopment of the remaining
properties to consolidate the Qawra foreshore into one destination.




